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���� 6,1(5*(76.$�2%5$91$9$�=$0(7.29�32=251267,�,1�9,ã-,+�2%/,.�,17(1&,21$/1267,
������ &LOM��QDPHQ��XVPHUMHQRVW��QDUDYQDQRVW��SR]RUQRVW,QWHQFLRQDOQRVW� SRPHQL�� GD� VH� YVDN� GXåHYQL� SURFHV� R]LURPD� ]DYHVWQL� DNW� QDQDåD� QD� QHNR� YVHELQR�� æHYH�LQD�VHVWDYOMHQLK�PRçJDQVNLK�GHMDYQRVWL�MH�XSHUMHQLK�R]LURPD�QDUDYQDQLK�QD�QHN�SUHGPHW��NDU�VH�SRQRYLQD�GXåHYQL�UDYQL��%UHQWDQR��������=DPHWNL� LQWHQFLRQDOQRVWL� VH� NDçHMR� çH� Y� NRUHODFLMDK� ]XQDQML� Y]RUHF� ²� QRWUDQML� Y]RUHF�� =DPHWNL� FLOMQHXVPHUMHQRVWL�SD�VH�NDçHMR�çH�Y�WHçQML�PUHçH�N�UDYQRYHVMX��8PHWQLP�QHYURQVNLP�PUHçDP��NL�MLK�XSRUDEOMDPRNRW�PRGHOH��QDYDGQR�SUHGSLåHPR�QMLKRYR� ]DçHOMHQR�NRQ�QR�VWDQMH��3URFHV�QRWUDQMHJD�SUHVWUXNWXULUDQMD� YPUHçL�SRWOHM�WHçL�N�WHPX�LGHDOQHPX�VWDQMX��0UHçD�YVHVNR]L�35,0(5-$�GHMDQVNR�VWDQMH�LQ�]DçHOMHQR�VWDQMH�9HOLNRVW�RGVWRSDQMD�R]LURPD�5$=/,.(�PHG�WHPD�VWDQMHPD�GROR�D�REVHJ�.25,*,5$1-$�VWDQMD�PUHçH��NL�VHL]YHGH�SUHN�SRYUDWQH�]DQNH��5D]OLND�VH�PDWHPDWL�QR�L]UDçD�NRW�QRUPD�UD]OLNH�WUHQXWQHJD�YHNWRUMD�VWDQMD��4�LQ�]DçHOMHQHJD�NRQ�QHJD�YHNWRUMD�VWDQMD��NL�MH�ODKNR�QSU��QHN�Y]RUHF�9N��9�ELRORåNLK�QHYURQVNLK�PUHçDK�NRQ�QR�VWDQMH�GROR�D�YSOLY�]XQDQMRVWL��SUHGSLVL�LQ�XND]L��NL�MLK�QSU��RWURNXGDMHMR�VWDUåL�LQ�X�LWHOML���3UL�DVRFLDWLYQLK�QHYURQVNLK�PUHçDK�Y�PRçJDQVNL�VNRUML�SD�NRQ�QR�VWDQMH�QL�RVWUR
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